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Changes to FAFSA
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2023-24 Implemented Change

Statutory changes to the Cost of Attendance (COA)
Professional Judgement requirements (PJ)
Determinations of Independent vs. Dependent status

Application process for unaccompanied homeless
youth & foster care youth

Pell Grant lifetime eligibility restoration



Cost of Attendance (COA)

What has changede

Language regarding costs for rental or purchase of equipment, materials, or supplies has moved out of the
definition of “tuition and fees” and into a broader definition of “books, course materials, supplies, and
equipment.”

Transportation expenses may include transportation between campus, residences, and a student’s place of
WOork.

“Room and board” now known as “food and housing,” although the meaning of the terms remains the same.
Food and housing are grouped as “living expenses.”

Living expense categories now break out costs associated with specific housing and food situations and require
standard allowances within certain categories, such as on- or off-campus and with or without a meal plan.

Institutions may no longer include in the COA any loan fees for non-Federal student loans borrowed by students.

The costs of obtaining a license, certification, or first professional credential are no longer restricted to a one-
time allowance.

“Course materials” and “the cost of obtaining a license, certification, or a first professional credential” were
added to the types of expenses that an institution may include in a confined or incarcerated individual’'s COA.



Professional Judgement (PJ)

Distinguishes between two types of PJ's

Special Circumstances refer to the financial situations (loss of a job, etc.) that justify an aid
administrator adjusting data elements in the COA or in the SAI calculation.

Unusual Circumstances refer to the conditions that justify an aid administrator making an
adjustment to a student’s dependency status based on a unique situation (e.g., human trafficking,
refugee or asylee status, parental abandonment, abuse, incarceration), more commonly referred
to as a dependency override.

What has changed?

Institutions may not maintain a policy of denying all professional judgment requests but must
consider all such requests. Therefore, institutions must develop policies and processes for reviewing
those requests.

Institutions must disclose publicly that students may pursue an adjustment based on special or
unusual circumstances.

Institutions mMay use a dependency override determination made by a financial aid administrator
at another institution in the same or a prior award year.



Pell Grant Lifetime Eligibility Use

Restoration

Pell Grant LEU Restoration

Pell eligible students get 150% of the maximum
timeframe to complete their program.

Example: Twelve semesters maximum Pell grant
payments for a four-year program



Federal FAFSA All New

The 2024-25 Free Application for Federal Student
Aid (FAFSA®) includes changes to how students and

families apply for federal student aid and how eligibility is
determined.

To help ensure that students and families—and the
partners critical to getting student aid dollars intfo the
hands of students—are best prepared for a successful
2024-25 FAFSA cycle, USDOE has launched the



FAFSA Improvements 2024-25

FAFSA Re-Design with role-based completion.

Improvements include a direct data exchange with the
IRS for income data elements.

New “Who's My Parente” wizard.
Single consolidated portal for all FAFSA help resources.



2024-25 New Definitions

“SAI" is the Student Aid Index formerly the EFC (Expected Family Contribution) ranges from
-1500 to 9999999

“Contributor(s)” is anyone who is required to provide information on the FAFSA.

FSA ID (user id & password) is created for all contributors including the student. This includes all
undocumented parent(s).

FTl stands for Federal Tax Information and replaces the IRS Data Retrieval Tool (DRT) from
previous years. Itis a process for transferring tax information for contributors.

Consent is REQUIRED! All contributors must give consent to having their tax information
transferred, even if they did not file their taxes for the required year.

If consent is not granted the student will be considered incomplete.

If consent is not granted the student will be INELIGIBLE for federal student aid and New
Jersey State aid.



FAFSA Improvements 2024-25

Transition from Expected Family Contribution to Student Aid Index

The SAlis a number that determines each student’s eligibility for certain types of federal student aid. An
applicant’s SAl is calculated usin% modified need analysis formulas. These formulas use information that
applicants provide on the FAFSA® form and, in most cases, federal tax information (FTl) that is retrieved
directly from the Internal Revenue Service (IRS).

The most significant changes to the need analysis formulas include:

Removal of the number of family members in college from the eligibility calculation (FAFSA will still
collec,rr info;mo’rion on the # of family members in college and HESAA will use the response in their NJEI
calculation

The possibility for an SAl to be a negative number, with a minimum SAl of -1,500 instead of zero

Elimination of the Simplified Needs Test (SNT) and Auto-Zero calculations. Simpler formula used to
determine eligibility will be explained later.

Can List Up To 20 Colleges on the FAFSALI



FAFSA Improvements 2024-25

Use of Federal Tax Information

The Federal FUTURE Act amended the Internal Revenue Code (IRC) to mandate the
disclosure of FIl (Federal Tax Information) directly from the IRS to the Department with
an individual’s approval and consent. The FUTURE Act also made providing consent
for the exchange of FTl a requirement for receiving federal student aid.

FTI will only be available to the schools/colleges/universities that the student lists on
the FAFSA and state higher education agencies, and designated scholarship
organizations, via the Institutional Student Information Record (ISIR). FTI will not be
included on the FAFSA Submission Summary and cannot be viewed by other
contributors.



FAFSA Improvements 2024-25

Informational Contributors & Consent

Applicants and other contributors must consent to the use of their FTl on the FAFSA. An

applicant or contributor can enter income and tax data manually on the FAFSA. USDOE wiill
reject the ISIR, and the applicant will not be eligible for federal student aid until all required
conftributors provide consent. Because the FUTURE Act requires consent to use FTl for federal

student aid eligibility and FIl includes filing status, those who did nof file tax returns must also
consent to have their FTl imported into the FAFSA.

Applicants and other FAFSA contributors will also need to provide information on the FAFSA that is
not FTl (such as certain demographic information and assets).



Incomplete FAFSA

The incomplete FAFSA application will be deleted in 45 days if the

student and all contributors do not complete their individual
sections.

Once deleted the FAFSA application will have to be completed
by the student and all contributors again.




Steps to Determine a Student’s Elig

Pell Grant Funds

Calculation of Pell Grant Scheduled Award

The Pell Grant Scheduled Award is the maximum amount a student can receive during the award
year if the student attends full-time for a full academic year. The act significantly changed the
calculation of a Scheduled Award which will make students eligible for more federal Pell grant
funds.

Beginning with the 2024-25 award year, each student’s Scheduled Award is one of the following:
An automatic Maximum Pell Grant Award (Max Pell)

SAl-calculated Pell Grant, determined by subtracting the student’s SAl from the annual
published Max Pell

A Minimum Pell Grant Award (Min Pell)

Maximum and Minimum Pell Grant eligibility are determined based on tax filing requirements, family
size and composition (i.e., single parent or non-single parent), poverty guidelines, and state of
residence.



Three ways to determine Fede

Grant Eligibility

FederalStudent Aid

CHANGES TO PELL ELIGIBILITY

* Beginning with the 2024-25 award year, the Department will no longer publish
a Federal Pell Grant Payment and Disbursement Schedule.
= Instead, Scheduled Pell Grant Eligibility will be determined in one of three

ways:

Maximum Pell Grant

SR Calculated Scheduled Minimum Pell Grant
on-tax filers; or Pell Grant Based on:
Tax filers, based on: « AGI
. AGI = Maximum Published p ty guideli
g Scheduled Pell Grant 2 TOVEILY EUienIies
Poverty guidelines minus Calculated SAI * Family size

* Family size



Scenario 1: Dylan M

Dependent

Scenario Ta: Dylan M

Dylan is a dependent student from New Jersey.

Dylan’s parents are married and file taxes jointly with an AGI of $69,549.
Dylan has one sibling living at home with their parents. Family size of 4

Parent Total Income $69,549
Parent Assets S0
Student Total Income $1,300
Student Total Assets $126

EFC Formula:

Parent 7Contri'6ution from'lncome/Assets E 54,2487 $4,'623
Student Contribution from Income S0 -51,500
Student Contribution from Assets $25 $25
Calculated EFC/SAI 4,273 3,148

In this scenario, the parent contribution from income and assefts is slightly higher
with the SAl formula. This is primarily because of the changes to allowances
against income. However, the final SAl is less than the EFC because of the
allowance for a negative contribution from student income in the SAI formula.
A lower SAl may mean eligibility for a larger Pell grant.

Federal Pell grant determination:

Maximum Pell Annual Award:
$7,395-SAl 3,148 = $4,247
Calculated Annual Pell Award
AGI of $69,549 is within the 275%
of poverty guidelines for a family

of 4.

Student's Parent is not 3 Single Parent

Gy e 2022. Pm"erty Max Pell Parent AGI Lirpit Min Pell Parent AGl Linﬁ

‘ Guideline {175% of Poverty Guideline) | (275% of Poverty Guideling]
2] §18310 §32,043 $50,353
3 23,030 40,303 63,333
4 §27,750 48,563 $76,313
3 TI2870 IR SEO |
6 §37,190 $65,083 $102,173
7] §41910 §73,343 $115,253
8 §46,630 $81,603 $128,233

% Add 54,720 to the paverty guideline for each additional person. Then multiply the
AGI by 175% [Max Pell) or 275% (Min Pell) to determine the Parent AGI Limit.




Scenario 2: Taylor
Dependent

Scenario 2: Taylor M
Taylor is a dependent student from New Jersey.
Taylor's parents are married and file taxes jointly with an AGIl of $97,711.

Taylor has three siblings living at home with their parents. Family size of 6

A | Parent Total Income $97,711
: Parent Assets S0
;_Student Total Income S50
| Studenit Total Assets $213
0 ) Al FO 2
| Parent Contribution from Income/Assets 58,695 $10,014
| Student Contribution from Income 50 -51,500
Student Contribution from Assets 543 543
| Calculated EFC/SAI 8,738 8,557

In both formulas, Taylor does not qualify for a Pell Grant based on their
calculated EFC/SAI. However, Taylor would qualify for a Minimum Pell Grant
under the Pell Grant eligibility requirements established in the FAFSA Simplification
Act because Taylor’'s parents’ AGl is less than 275% of the 2022 poverty guideline
for a family of é (275% x $37,190 = $102,273). While the resulting EFC and SAl are
similar, Taylor benefits from the new Minimum Pell Grant eligibllity criteria.

Federal Pell grant determination:

SAl 8,557 = minimum Pell $750
AGI of $97,711 is within the 275% of the
guideline ($102,273) for a family of 6

Pell Annual Award: $75O (assumption)

Student's Parent is not a Single Parent

Fanil S 2022.P0\.feny Max Pell Parent AG! Lirpit Min Pell Parent AG! Lin_\it

Guideline (175% of Poverty Guideline) | (275% of Poverty Guideline)
2 $18,310 $32,043 $50,353
3 $23,030 $40,303 $63,333
4 $27,750 548,563 $76,313
5 $32.470 $56,823 $89.293

| b $37,190 $65,083 5102,273|
7 41,910 73,343 115,253
8 546,630 581,603 $128,233
% Add 54,720 to the poverty guideline for each additional person. Then multiply the
AGI by 175% (Max Pell) or 275% (Min Pell) to determine the Parent AGI Limit.




Scenario 3: Butch

Dependent

Butch H
Butch is a dependent student from New Jersey.

Butch’s parents are divorced and both are remarried. Butch
lives with mom and stepfather who provide Butch with the
most support in the prior year of filing the FAFSA. They file taxes
joinTngi’rh an AGI of %\52,1 23. Addi’rionoll}[/hmom receives

$1,000 per month in child support for the three younger

siblings, who also live with her.

Butch has three siblings living at home with their parents.
Family size of 6

Maximum Pell Simple

Formula

Federal Pell grant determination:

SAI 0 = 57,395 Maximum Pell

AGI of $52,123 is within the 175% of
poverty guidelines($65,083) for a
family of 6
Maximum Pell Annual Award: $7,395

Student's Parent is not a Single Parent

FanilySie 2022. Poverty Max Pell Parent AG.I Ul?lit Min Pell Parent AG! limh

Guideline {175% of Poverty Guideline] | (275% of Poverty Guideline)
2 518,310 $32,043 950,353
3 $23,030 $40,303 963,333
4 527,750 $48,563 §76,313
g $2.470 48a 823 482703
b 937,190 $65,083 $102,273
7 $41,910 $73343 $115,253
8 546,630 $81,603 $128,233

% Add 54,720 to the poverty guideline for each additional person. Then multiply the

AGI by 175% (Max Pell) or 275% (Min Pell} to determine the Parent AGI Limit.




DEEP DIVE:

a0 |s the Parent Of Re




Who Is the Parent Of Record On thé

Starting In 2024-257?

Effective with the 2024-25 award year, the parent of record on the FAFSA is noted below. You will
notice that the parent with whom the student lived the most in the past 12 months prior to filing
the FAFSA is no longer a criterion for divorced or separated parents.

For divorced or separated parents, income and assets are reported for the parent who
provides the most financial support over the 12 months prior to filing the FAFSA even if the
stfudent does not live with that parent or lives with the other parent.

Who Is the Parent Of Record When One Parent Pays Child Support To Another Parent?

Scenario: The student's mother and father are divorced. The mother pays child support to the father, who in
turn uses those funds to support the student.

Answer: According to the U.S. Department of Education (ED), starting in 2024-25, the parent who pays child support is the
parent of record if that child support amounts to more than half of the student's support. "Parental income and assets for a
student whose parents are divorced or separated, but not remarried, is determined by including only the income and
assets of the parent who provides the greater portion of the student's financial support."

ED further explained that the parent of record is the parent who provided the greater portion of the student's financial
support during the 12 months immediately prior to filing the FAFSA. If neither parent provided support in the 12-month
period, the parent of record is the parent who provided the greater portion of support during the most recent year that the
FTL_Jden’r received financial support from a parent. You will notfice that there is no mention of where the student lived or is
iving.



Consideration of parental inco

(1) Parents who live together

Parental income and assets in the case of student whose parents are married and not
separated, or who are unmarried but live together, shall include the income and assets of
both parents.

(2) Divorced or separated parents

Parental income and assets for a student whose parents are divorced or separated, but not
remarried, is determined by including only the income and assets of the parent who
provides the greater portion of the student's financial support in the year prior to filing the
FAFSA.

(3) Death of a parent

Parental income and assets in the case of the death of any parent is determined as follows:
(A) If either of the parents has died, the surviving parent shall be considered a single
parent, until that parent has remarried.
(B) If both parents have died, the student shall not report any parental income or assets.



Consideration of parental inco

(4) Remarried parents

If a parent whose income and assets are taken into account, or if a parent who is a widow or
widower and whose income is tfaken info account, has remarried, the income of that
parent's spouse shall be included in determining the parent's assessment of adjusted
available income if the student's parent and the stepparent are married as of the date of
application for the award year concerned.

(5) Single parent who is not divorced or separated
Parental income and assets in the case of a student whose parent a single parent who is not
divorced, separated, or remarried, shall include the income and assets of such single parent.



Information Conftributors on the

A contributor is anyone who is asked to provide information on an
applicant’s FAFSA including:

The student;
The student's spouse (if applicable);
A biological or adoptive parent; or

The spouse of the remarried parent who is on the FAFSA--the
stepparent.



Information Conftributors on the

Student will determine who will be a conftributor. Students will need:

The contributor’'s name, date of birth, Social Security Number (SSN), and email address to invite them
to complete the required portion of the FAFSA.

Contributors will need to provide personal and financial information on their section of the FAFSA.

A wizard is embedded in the FAFSA to assist students to determine who the contributor(s) will be.

All contributors are required to have their own separate FSA ID and to provide consent to
have their federal tax information (FTI) transferred from the IRS and have their tax data used
to determine the student's eligibility for aid.

Consent is provided once for the award year and cannot be revoked in that award year.
This consent is necessary even if the contributor does not have an SSN, did not file taxes, or
filed taxes in another country.

Consent allows the U.S. Department of Education (ED) to share information with institutions
and HESAA for the administration of aid.



Contributors Providing Consent

Contributors cannot avoid providing consent by manually entering Federal Tax Information (FTI) on
the FAFSA.

If a student or spouse (if applicable) contributor does not provide consent, they will not be eligible
for any Federal Title IV or State student aid. If a parent contributor refuses to provide consent, the
student will be given the opportunity to indicate they would like to receive only a Direct
Unsubsidized Loan.

If a dependent student's parents are unmarried and living together, both parents will be
contributors, each need separate FSA IDs, and need to provide consent.

Dependent student's parents who filed their U.S. income tax return as Married Filing Jointly only
require one parent contributor to complete the FAFSA.

If the student's parents filed separately, both parents will be considered conftributors and
therefore need separate FSA IDs and both must provide consent.

If an independent student is married and filed separately, both individuals are contributors,
must have FSA IDs, and must provide consent.



Creating the FSA ID for Providi

Consent and Signature for the FA

All contributors must register for a FSA ID to provide consent and signing the FAFSA application.
What You Can Use Your Account For
Filling out the Free Application for Federal Student Aid (FAFSA®) form
Completing required student loan counseling
Signing your Student Loan Master Promissory Note (MPN) and more
What You'll Need
Social Security number or if applicable the ITIN
Undocumented parents register with all zeros or leave blank
Your own mobile phone number and email address
Visit
Video on creating a FSA ID:


http://www.studentaid.gov/fsa-id/create-account/launch

FAFSA 2024-25 Availabllity

FAFSA December ¢, 2023 maybe

NJ DREAMERS December ¢, 2023




Application Deadlines Really

FAFSA and if applicable CSS Profile

Colleges have their own deadlines for all applicants.
CSS Profile colleges have deadlines.
States have their own deadline dates for state student aid and when a FAFSA is received.

NJ State aid deadlines are earlier, see below FAFSA deadline is June 30,2025 for the 2024-
25 award year.

Students who have received a Tuition Aid Grant for AY 2022-23 and want to renaw their aid for AY 2023-24 are to mest the following deadlinas:

Fall 2023 and Spring 2024

Spring 2024 anly (Applications received after April 15, 2023 but by February 15, 2024)

[_tes ]
15‘ Subimit FAESA

20

[

ang revvaluations, adding « college. w1 1
y i o - " 2022 (State taske vurification. cotectians teevaluations adding &« college. #te. )

Spring 2024 only (Applications received after September 15, 2023 but by February 15, 2024)

[ _re ]
15
M2e
F m 1 FAR
1
Joie




Break time 10 minutes




THE FAFSA Starts Here

"FAFSA




Dependent Sfudent Path on the
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Page after the Student Logs in

FAFSA

FederalStudent Aid .
FAFSA .-

Welcome, Raya,
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Onboarding — What to Expect

FederalStudent Aid " - — . e

FAFSA 50 2 5o
) _Understanding the FAFSA" Form 4

What is the FAFSA® form?

Use the Free Apphcation for Federa Stuctont A (FAFSA®) form to
sppiy for grants, scholwships. work-study funds and \oans for
colege O raduate schook




Conftributor 1o the FAFSA and t

Invite

FAFSA 2024-25 ' St Raya Yon

of 4

& Parents or Spouses

Your anxwers on the FAFSA form
will Geterming ¥ any contriutons
noed 1o be idmthed These
contridotors will complete theyr
own sections of the form and are
#hed ty provide pecsonal and
Srancial irformration but will ot
become fnancially responuie for
your educ alion

lormatan or Decummmty You Moy Need A

our the FAFSA form
o Tax returns
o Recovds of child suppor recelved

Prevous

FederalStudentAid arsa Lo & Ow Ragaymert " Fogere

Contributors to the FAFSA® Form

=) How to Invite

Contributors will need to log in
with thei own FSA 1D o provide
el information. To invite 2
contributor o your FAFSA form,
you'l need 1o provide thelr name,
date of birth, Socisl Secwity
murbet and el addrese

You might need the following informaton or documents as you fill

L

o Current balances of cash, savings, and checking accoun:s
o Notworth of investments, husinesses, and farms
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Consent and What to Expect

FederalStudentAid ATSA Loars & Grants Lown Forgiveness

FORM - Aaret
FAFSA 2024-25 & il Gae R
Understanding the FAFSA® Form

}of 4
What to Expect

How long will this take? © 1 hour

Every contributor must provide consent for you to be eligible for
federal student aid. With your consent we can obtain your federal tax
information automaticaily from the IRS to help you complete the
FAFSA™ form. You can save the form and return to it later if you need
more time

Previousy [

FederalStudentAid
v 0 @9 D D

Continue




FAFSA Process Explained

FederalStudent Aid WA : SRS . e 2

FAFSA 5. = oimns

Understanding the FAFSA® Form

4 4

After Submitting the FAFSA" Form

After submissinn you'll nesd 10 check on the status of your FAFSA
form and "f-e correctons, i requred

& Your form will be » YouV receive a TAFSA + Sercal: will vae youn
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Data Entry Student ONLY

FederalStudentAid - e : i °

FAFSA 2024-25 & stV [ RS-

Student Identity Information

Rerview the formation below and werify that It's correct before moving forwand

Permasent Mading Address

L1345 Sesame Sureet

Newr York

Stace

Informational
Conftributors will
have their own
access and will be
invited info the
FAFSA form to
complete and see
only their sections.



Who's My Parent Wizard
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Invitations to Send: Identification o

Contributor(s

your behalf.

Provide the purved’s |

Parent

First Name

Last Name

Date of Buth
Momth o Tear

I

Social Security Number (S5N)

My parent doesn't have an SSN

Email Address

Confirm Email Address

Send nvile

10 be the same as their acoount usernams

Enter information about the parent(s) identified on the prior page, and we'll send emails on

Other Parent
First Name
Last Name
Dute of Birth
Month o Year

Social Security Number ($5N)

My parent doesn't have an SSN

Email Address

Confirm Email Address

Sund wite




Final Review
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INn Summary you will see the In
Parents and the status




Student FAFSA Signature Page
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Student Sections all completed and just are waiting for the Parents(s) (Contributor(s)) fo complete
their section



Here's What You Can Do Next

£4  Check Your Email

You will receive an emadl version of tis page at e following email address
reysatran@gmail com

= Youw FAFSA' Form Sull Needs Contributor Information

The contributor(s) you selected will receive an email invitation to jown your form every seven
days until the application is complets

e Things You Should Know

[2X] View Your FAFSA" Submission [() Questions About Your Eligibitity For
Summary Aid?

Omee your applicanon is complete and Vinir the “FAFSA Help® page for more

submimed, you can view your FAFSA Informanon

Submission Summary, A summary of the

information you provided on your FAFSA

form. You'll be ahle 10 access the FAFSA

Submission Sommary ane ta three days

after you submit your application by

logging Back in with your sccount

usarname and password (FSA D) Lot Mely

We strongly recomumend that your parent(s) complete their own section. I that lan't possible, you can
manuslly provide their information, but you will not be eligible for federal student aid, including
grants and Joans, untl they provide consent and sign the form

Provigs Passt information Manunlly > [




Email fo Parent(s)/Contributor|:

ACCEeSS

PO DEMONSSTRATION INUSICO%LY OLY

Tha Parent recetves an onal Uwiting them s 3 COMrdulor 10 the student s foom
Mole e cacomgie bubes lo snby foprwermiaiiie of (N cumisne s i Tral pearttes

v Student Ald

Help Complete Raya’s Form

ANcira

Fltyn T cort't b sdigitate for Tachor il Slacdent sl withiout your Ingad. Hep ihem commprieie $ie Fres
AppHonton for Federal Stucent Akt (FAFSAR) form
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Contributor Login

FederalStudentAid g

My Activity

Raya Tran Wants Your Help on a FAFSA' Form

Raya Tran has idenufied you a3 a parent on their Free
Application for Tederal Stndent Ald (FAFSA*) form

Parents are reqquired 10 provide their financial and
demographic informanon on thelr scudent’s TAFSA form. This

does not make you financlally responsdble for any federal £
student loats Raya decides 1o accept

Learn mom L
Lb( = o

By aoceoting Di v AMON yOu ARee 10 SNore ytur Faciral Shadent Al account iofommation Once you accepl your
Lt boked 3 P oy

Lagin ol ¢ = \

POT AV et ate o e e Tt gt

FederalStudent Aid

Login =)

FSA 1D Username, Email, or Phone

Fpr Wy (hemarre

Password

Forgst Wy Passaset

Cowvte a0 Account




FAFSA Completed and Now

Processing to the colleges and
dte of residency

FOM
FAFSA 202'4-25 &3 Parent of Raya Yemn B S FAFSAMM [

Congratulations, \¥,
.
=

7 RayaTran
101272024
.
A
What Happens Next L

E3 Emall sent

Confirm that the student received an emall version of this page,

i=  The Student Will Receive Notification of Processing

In one to three dayy, the student will recelve a notification by email that their FAFSA
form was processed and sent to the student's schools,
e~ ]




Q & A

Q: Will the number of family members in college still be used in determining the SAI?

A: No. The federal legislation removed the number of family members in college from the federal student aid eligibility
formula. However, the question will remain on the form and must be answered. This information may be used by the
colleges if they wish to take it into consideration when awarding institutional aid. It will be used by HESAA to determine
eligibility for state aid, as New Jersey's need formula still calculates greater financial aid need when multiple family
members are enrolled in the same award year.

Q: Will small business and family farm net values still be exempt when reporting assets?

A: No. The federal law legislation removed the exemption for reporting the net value of businesses with less than 100
employees and family farms. The net value of these assets will need to be included when the student/family is required
to answer the asset questions.

Q: What type of guidance will be available to help determine which parent(s)’s financial information is to be submitted
on the FAFSA in cases of separation and/or divorce?

A: FSA will be producing a parent infographic document that can help guide the answer about which parent(s) to
report and that should be available in September 2024. There will also be a parent wizard set of questions in the web
version of the form that can help guide a student about which parent(s) need to provide information on the form.



Q: Can a parent start the FAFSA?

A: Yes a parent can initiate and start the FAFSA and will invite the student to complete their
sections. The FAFSA is a role-based application.

Q: How will a student know that the final contributor has completed and submitted their
section?

A: The final contributor will get the submit button to submit the FAFSA for all the members of
the FAFSA, and a summary email will be sent to the student.

Q: Will the FAFSA be available on October 1, 2023 for the 2024-25 college year?
A: No. The federal government plans to release it sometime in December 2023



\UNFORGETTABLE

—IMOMENTS %

SAIl (Student Aid Index) is the replacement for the old EFC (Expected Family
Contribution)

Students can no longer see the parent’s data or answers.
Parents can no longer see the student’s responses to questions.
Parents are called information contributor’'s now.

FSA ID (user name and password) required for all, including all informational
conftributors, even undocumented parents.

Divorce or separated parents: the informational contributor is the parent that
provides most support and can be the one that the student does not live with. The
“parent wizard” can assist a student in the determination of the parent that

provides most support.

FTI (Federal Tax Information) replaces DRT (Data Retrieval Tool)
Reported family size is on the date the FAFSA is filed.



Break time 10 minutes




Tool to determine SAl a

Maximum Pell

College Money Calculator:

Calculator development based on US. Dept. of Education SAl formula and the calculator follows the latest Student Aid Index formula published by the
Department of Education in May 2023.

Please consider the following when using this calculator.

Student Aid Index formula exempts reporting parent and student assets if the parent AGl is less than $60,000 AND either
Does not file Schedules A, B, C (with a gain or loss greater than $10,000), D, E, F or H.

Student Aid Index formula also exempts reporting parent assets if the parent or student receives any means-tested federal benefit, including:

Earned income tax credit (EITC)
Federal housing assistance
Free or reduced-price school lunch
Medicaid
Refundable credit for coverage under a qualified health plan (QHP)
Supplemental Nutrition Assistance Program (SNAP)
Supplemental Security Income (SSl)
Temporary Assistance for Needy Families (TANF)

Special Supplemental Nutrition Program for Women, Infants and Children (WIC)


http://www.collegemoneymethod.com/2024-25-student-aid-index-sai-calculator/

Net Price Calculator P

Financial Aid Estimator

STEPSTOTOMAETE

I ORMENTATION

All institutions must have a net price (o
calculator posted on their websites.

Family Status

a WORUSHEET

Students will be able to estimate the S
individual net price per institution. i

Raviow

Based on full-time, first degree/certificate- -
seeking undergraduate students.

Orientation

Family Status
* indcates requirod teld
Chosse the tem that best describes your famiy situstion*

Twa Preent Housakold

ek in & Fressold with € parents —uolugsest odoptive, Custosial and swepnerer, sl or leesk peirthens
regardiess of ther mantol sttus and regarcless of stother they [ive separately doe tu miltary, work, o

i hdr gbEsalions

Sngle Pocent Fossahald

1 live with my custod al paret o cumtedam legal guardion. A custodial poremt ( (egal pardion foc fimanca
3 DUrpOses % 00T0e0 af Bha parent | legal guardian mih whom you bved with most durng the past 12
marehe, || equal, provick: the nformation for the parenl / legal gusrdisn who provded the moat Trential
gt

Sall-sepparting Studem
1 a3 sl sappor tirg Ul who meets one ol 1he crsania eutined on the Undertradums Financist Aig

llllll




College Scorecard - finding th®

Searches by:

- - -
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« Size of college Mot e ]

« College type — =t
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Determination of Need in Aw

Community State College or Private College or

colizge College University University

COA $8.000 $30,000 $60,000
2250 (sa
SAl 8.667 (sa) 1500 (say 1,000 (verit Scholarship)

1,000 (Merit scholarship)

Other Financial Aid 1,000 (Merit Scholarship) 7,395 (pell) & 2,245 (Tag)
’ e ! ag

5,145 (peiy & 3,213 (tag)

Unmet Financial Need $0 $17,860 $48,392




State of New Jersey
Financial Aid Shopping Sheet for Academic Year 2023-2024
Bachelor Degree

Tetal Cost of Attendancs Exp d Family Contr (EFC)
. Direct Costs (what you will be bilied) Indirect Expenses s 1.500.00 ryr
Tuition 3 [15.896.00 Books & Supplies: s|779.00 Fedaeral calcutation of student and
{amity financial resources used to
Fess: s Transportation s define nead foe inanciat aid.
Food & H ing Eood & Housing o ot et --IJ o s M e et
Housing: [[7.71300 | r“‘—‘l stepnbow carulled
(¥ you Ove i cavnipus houswvig) 31171300 ¥ you dver off campus) $[0.00
Loan Fees s Additional intormaton within
this section can be :
Dependent Cars ] CET a— oo :
Total Direct Costs: s [29.055.00 Yotal indirect Expenses: $[946.00

| Total Cost of Attendance (Diect Costs and Indeect Expenses comibined): $(30,000.00 Graduation Rate

of fuk-time

~

3 gradunte withas 3

Grants and Scholarships to Pay for College

| Merit-Based Scholarships
Scholarships from your school s |1.000.00

Scholarships from your stats S j0.00
Cther schctarships S j0.00 This Institation - 4
Need-Based Grant Ald

[} [}
I ' I O ' I < I ' I Federal Pall Grants s {7.395.00 Asgayment Bate
Granis from your schood s |[0.00 - -
s . -
s e :

of portrad lime (o degree

State Grants 2.24%5 00
Other forms of grant asd

Employer Paid Tuition Benefits s :
O I . O r | Total Grants and Scholarships (aid that does not have 1o be paid back) s |[10.640.00 Iyr
What Will You Pay for College
o Direct Net Cost [Direct costs mirms tolal grargs and scholarships) s |[18.414 00 nr
S h n Total Net COoSt (Total Cost of Afleadance rinus total graes
O I | and scholarships) $ 1936000 lyr
3 et approxenal
Opﬁons to Pay Net Costs Your borrawing may be dlecent
Work Ogptlons Studont Loan Default Rate
e e | Work-Study (Federsl, stats, or nstintonal) 500 rdags of barrowsrs
'\VVnrk-Sl‘udy = Exfimated esomiogs from working. ¥ o yr koL nd
Federal Student Loan Options” (Must be repaid)
| Federal Direct Subsidized Loan (For cusrart intares! ratas click hors) s yr
Federal Direct Unsubsidized Loan (For current interest rates click here) s yr Tres Institution
* You must repay loans, phus ntenest and fees Note Mt The ATCUMS IG2ed abova e INe Imax mum asslabie 1o you ~ you arns
| Alowed and ercowaged 10 DOTow eSs Than THe MMaxsmum amednt
- A
epaying your loans
Other Loan Options (Must be repaid) To learn about loan repayment
Parent PLUS Federal Loan™ (For currant ntemst rales click [wio) sl ] wr z:f’m:::,::: ‘;‘: Pl SOt LoD
Private Loan™ s : Iy hnp Smebadentaid. od govrepay learsiur
dersturdiplans
Institutional Loan ( 9L Eilerest rate) s o ——y
T These lbans am Kaned 30 DAreTls O May requae a crod! worthy cosigner In acdfon. Suon Ioana 40 ot Nave the Same bomawer WVisil www ajaranin cog and fog into
protections as Fedem! Dract Etudant loana, and Include Righer 500, You mMust 7epay loans. tius intemest 3nd foes. Thae amourts your MNIFAMS nccout® or call our
listod aboye are PHe MaXImum avalabio to you ~ Your Ire aliraed and ancouraged 30 DOOow 05 than Tha Max+ mum amount customer care line al 809.-503.4450




Need-Blind Universities

Need-blind universities offer financial aid and scholarships to all students, irrespective of their residency
and nationality. These colleges assess the income of the parents after children receive an offer lefter
solely based on their academic and personal achievements. Once that is done, they will provide you

with financial aid.

For instance, at Harvard, one of the top universities in the world, families with an annual income of less
than $85,000 are not expected to conftribute to the cost of their children’s education at all. Families
who earn more than $150,000, may still qualify for financial aid.

Top Universities that are need-blind students are:
Harvard University —https://college.harvard.edu/financial-aid
Yale University
Princeton University
Massachusetts Institute of Technology
Amherst College
Dartmouth College



Need-Aware Universities

Need-aware universities consider financial needs when evaluating applicants. This means that
a student’s ability to pay for tuition and related expenses is taken info account when making
admissions decisions.

Some universities may offer partial or no financial aid to students who need it if the budget is
imited. A student will have to let the university know while applying that they will need
financial aid.

Most colleges & universities are need-aware, meaning that asking for financial aid can
influence the admissions officer’s decision of offer admission. Such universities balance their
financial aid budget with the overall number of admitted students.

Although need-aware universities may provide financial aid to exceptional students who
demonstrate financial need, it is not guaranteed as it is with need-blind universities. Moreover,
the aid given may be limited and may not cover the full amount students are looking for.

It is important for students to research and understand the financial aid policies of the
universities they are interested in, especially if financial aid is a deciding factor.

As shown on the next slide, NJ State Colleges & Universities now offer an affordable net price |:>
guarantee through the NJ College Promise



State
Programs

| PROMISED

myself I'd graduate debt-free..,

that's 3 promse

| can now afford

| PROMISED

myself I'd graduate debt-free...

at’s a promise

| can now afford.

Now Jorsay

College Promise

Sty Caage Dby Gt | S Bk P st

The New Jersey College Promise offers an affordabie pathway to a college degree. Together,
the Community College Opportunity Grant (CCOG) and the Garden State Guarantee {GSG)
programs promise transparent, predictable pricing for up to four years of college here in

New Jersey.

N Community College
E Opportunity Grant

Community Colege Opportunity Grants make community colleges affordable for New Jarseyans. COOG awards pay
for the cost of tuition and approved educational Tees for New Jersay residents with an annual adjusted gross income
(AGH batween SO and $55,000. New Jersay residents with AGIs batwesan $65,001 and $80,000 will pay reducad
tuition costs after up to one-half of the maximum CCOG award avallable at their community college s appliad. New
Jarsay rosidents with AGls botween 580,001 and $100.000 will pay reduced tuition costs after up 1o one-third of the
maximum CCOG award avafabie st thelr community college is applied. The CCOG covers the cost of fultion and
{ees per year that are not already covered by federal and state financial aid or scholarships.

To be eligible for the Community Colf

ege Opportunity Grant, students must:

v Enroll In at least six (6) credits per sameeter
at one of New Jersey’s community colleges

v Be a New Jersey resident with an Adjusted
Gross Income batwean S0 and $100,000

v Complete the FAFSA or NJ Alternative Financial
Aid Application by applicable state deadlines

v Have not yet sarmned a college degree

v Make satisfactory academic progress

Garden State
Guarantee

New Jersay residents who attend a New Jersey four-yaar public institution of higher education and have an annual
AGA batween $0 and $65,000 will atiend tuition-free during their third (60-89 credits) and fourth (90-128 credits)
years of study, bocause the Garden State Guarantee provides a net price of $0 for tuition and fees during those
years. Students in their third and fourth years at one of New Jersey's lour-year public colleges or universities with
AGis between $65,001 and $80.000 will pay a discounted net price of no more than $7.500 for tuition and fees per
year and those with AGls batween $80.001 and $100,000 will pay a discounted net price of no more than $10,000
far tuition and Tees per year. The GSG covers the cost of tuition and fees that are not already covered by lederal and
state financial ald or scholarships

To be eligible for the Community Callege Opportunity Grant, studernts must:

v/ Be a New Jersey resident with an Adjusted
Gross Income between S0 and $100,000

v Enroll full-time (at least 12 credits per semester)
at a New Jersay public fouryear college or universdy

v" Complete the FAFSA or NJ Alternative Financial
Ald Application by applicable state deadiines

v Haya not yet sarmed a Bacheslor's degree

v Make satisfactory academic prograss

In addition to New Jersey's College Promise programs, the
State offers several other grants and scholarship opportunities.

7

Tuition Ala Grant  undergraduate students,

.

Tuition Aid Grant (TAG) offers need-based assistance to New Jersey
students enrolied at approved New Jersey higher education institutions,
covering a substantial portion of tuition for nearly one-third of all full-time

New Jersey Is a leader in detivering financial aid, awarding one of the nation's highest amounts
of State-funded, need-based grant dollars per undergraduate student. Since 1978, the TAG
program has played a central rofe in New Jersey’s commitment to making postsecondary
education more afferdabie and supporting economic mobility, Eligible students can recelve
TAG while studying for dagrees from New Jersey institutions in all sectors - public, private,
two-year, and four-year colleges and universities.

N

EDUCATIONAL OPPORTUNITY FUND (EOF)
The New Jersey EOF provides meaningful, supportive
aecess 1o higher education for New Jessey residents to
attend one of the Fund's participaring colleges or
universitics, EOF 15 4 campus-ased program and
admission into EOF is conducted at the campus leyvel,

NEW JERSEY STUDENT TUITION ASSISTANCE
REWARD SCHOLARSHIP (NJ STARS)

STARS is a merir-based scholarship that provides

New Jersey's highest achieving students with free tuition
at their home county colleges

NEW JERSEY STUDENT TUITION ASSISTANCE
REWARD SCHOLARSHIP (NJ STARS II)
Successful NI STARS scholars who transfer to o New
Jersey four-year public or privare college or university can
carn additional funds in pursuit of a bachelor’s degree

NEW JERSEY GOVERNOR'S INDUSTRY
VOCATIONS SCHOLARSHIP (NJ-GIVS)

GIVS are administered by HESAA and funded by
the Schools Development Authority. This scholarship
benefits women and students of color pursuing 2
postsecondary certificate or degree program in a
construction-related fiekd,

WORLD TRADE CENTER (WTC)

The WT'C scholarship benefits dependent children and
surviving spouses of New Jersey residents who were kitled
or dicd as a result of infuries sustained by the terrarist
attacks against the ULS. on Seprember 11, 2001

SURVIVOR TUITION BENEFITS (STB)

STR is for eligible chikdren and surviving spouses of
New Jersey firefighters, emergency service workersand
law enforcement officers killed in the line of duty.

LAW ENFORCEMENT OFFICER MEMORIAL (LEOM)
LEOM Scholarship benefits dependent children of New
Jersey law entorcement afficens killed in the line of duty.

GOVERNOR'S URBAN SCHOLARSHIP (GUS)

The GUS iz a merit-based scholarship program that
benefits students in New Jersey's cconemically-challenged
communities: See page 71 for full listing of municipalities.

NJ FOSTER CARE SCHOLARS (NJFC)

Provides funding for cligitde youth who have experienced
1 CP&P out-of-home placement, CP&P independent
living armngenent or tansitional living program and are
secking a post-secondary degree at an accredited two-year
or four-year college, univessity, or a career/technical school.

NJBEST 529 COLLEGE SAVINGS SCHOLARSHIP
This tax-free scholarship is for beneficiaries of an NJBEST
account who uttends a collége in New Jersey.



Governor’s Urban Scholarship

Rank within the top 5% of their class at the end of junior year
Attain a 3.0 GPA at the end of the junior year

Reside in a designated community

Have a New Jersey Eligibility Index below 10,500

sl A B i) Bridgéton Camden Gity | 2 Or.mge Elizabeth Garfield (;loug:sler Harrison Hoboken
City City ‘ City City
. New
Irv Neptune Newark 2
e mgvtoln Jersey City Keansburg Lakewood Long Branch | Millville City ; o 2 oy Brunswick QOrange
Township < Township City Citv
Passaic City | Paterson City Fompeon Perth Amboy | Phillipsburg | Plainfield City | Pleasantville Reuetle Salem City Trenton City
Township Borough : 3
West

Union City Vineland City

New York




Pilot Program #1

Summer TAG (Tuition Aid Grant)

Received TAG in the prior Fall or Spring semester
Award range dependent upon enroliment status
Full-time, Three Quarter-time, or Half-time




Community College Opportunity Grants for County
Vocational-Technical Schools Now Availabie for Adult Learners

Those with Adjusted Gross Income of $O to $100,000 are Eligible to Apply

New Jersey supports residents of all ages to pursue certification in an in-demand career field by providing financial aid to
students enrolled at vocational-technical schools throughout the state. Eligible students can now apply for tuition assistance
at one of the participating county vocational schools in select certification programs. Eligibility and award amounts include
consideration of the Adjusted Gross Income (AGI) of either the family (for dependent students) or the student/spouse (for
independent students), satisfactory academic progress as determined by the schools, and that the student has not yet earned
a college degree. After completion of your course, studencts will be eligible to receive college credits at a select county college.
Reach out to your contact below to find out where you can receive your credits.

Participat

Pilot Program #2

g Schools and Approved Programs

CCOG County Vo-tech Pilot

Eligible Vo-tech programs

Program will offer pathway to an
Associate degree program who successfully
complete the program

Covers full cost of Tuition

Students who have already earned a Bachelors or
associate degree are not eligible

i. - .,_“;',_,'|. S - > -. ooy - - e R R ".I
Tlﬂ‘.‘m -oU - : Im awara

AGI - $65,001 — 80,000 for 50% of the maximum
award

| Tier Two

Tier Three AGI - $80,001 - $100,000 for 33% of the maximum

award

Atlantic County Institute
of Technology
« Automotive Technology
- Medical Assisting
* Emergency Medical Tachnician
- Dental Assisting
* Phlebotomy
Contact: Karen Arcidiacono
Karcidiacono@acitech.org + (609) 625-2249, x1025

Contact: Jamie Burrows
Jourrows@acitech.org « (609) 625-2249, x1026

Burlington County Institute
of Technology

* Cosmetology

* Certified Nurse Aide

* Dental Assisting

* Licensed Practical Nursing

= Medical Assisting

* Veterinary Assistant

Contact: Christian Parlato
finandalsid@buricoschools org
(609) 267-4226, x7305

Cape May Technical School District
* Licensed Practical Nursing
* Dental Assisting
Contact: Susan Jurusz
Sjurusz@capemaytech.com « (609) 380-0241

Contact: Kathy Rickards
Krickards@capemaytech.com » (609) 380-0243

Essex County Schools of Technology

* Cosmetoiogy
Contact: Mr. Anibal Ponce
Supervisor of World Longuages
Supervisor of Aduit Progroms
aponce@essextech.org
(973} 492.2286

Gloucester County Institute
of Technology

= Automaotive Technology

= Collision Technology

* Baking and Pascry Arts

= Culinary Arts

« Cosmetology
Contact: Christine Datz
Director of Student Personnel Services
cdatr@ycecnj.org » (856) 468-1445, x2127

Hunterdon County Vocation
School District

= Cosmetology

= Certified Nurse Aide

* Veterinary Assistant

* Phiesbotomy

= Introduction to Water/Wastewater

Contact: Christina Shockley
Adult Education Coordinator
cshockley@hcvsd.org « (908} 788-1119, x2007

Mercer County Technical Schools
* Cosmetology
Contact: Lisa Flynn
Adult Evening Prograom Speciolist « (609) 325-4335

Contact: Ryan Haimer
Adult Evening Principal + (609) 842-9688

Middlesex County Vocational
and Technical Schools

= Licen=zed Practical Nursing

* Cosmetology
Contact: (732) 257-3300, x1925

Monmouth County Vocational
School District

» Certified Nurse Aide

= Certified Home Health Aide

= Cosmetology

Contact: Rosie Gomez
rgomez@ctemc.org « (732)431.724S5

Ocean County Vocational
Technical Schools

* Precision Machine Trades

= Certified Medical Assistant

- LPN

* Cosmertology

= Audio Engineering

- Automotive Technology

= Computer Science

= A+ COMPTIA Computer Certfication

= Cisco CCNA

= Culinary Arts

* Diesel Engine Technology

* Health and Fitness Technology
Contact: Grace Giglio
ggigho@ocvis.org « (732) 473.3100, x3139

Salem County Vocational
Technical School
* Certified Medical Assistant
= Basic Electrical
= Introduction to Automotive Technology
= Introduction to Construction
= Certified Nursing Assistant
= Phiebotomy
= Certified Patient Care Technician
Contace: Maria Alleva

Director of Adult Post-Secondory and ABE/MSE/ESL Programs

Malieva@scvis org - (856) 351.2929

Union County Vocational-Technical
Schools

* Automotive Technology

- Cosmetology
Contact: Dayna Sullivan
dsullivan®ucvis.org » (908) 889.8288, x307
Contact: Lisa Tauscher
Itauscher@ucvis.org - (908) 8898288, x307

Warren County Technical Schools

* Licensed Practical Nursing
Contact: Aimee Salmon

LEN Director
salmona@wectech.org - (610) 762-0933




Student-Teacher Stipend for

New Jersey Clinical Interns

$10 Million in funding for $3,000 per student stipend in approved Educator Preparation Programs (EPPs)
Used to pay for living expenses

Must be a New Jersey resident for not less than 12 consecutive months immediately prior to the
academic period

Be enrolled in a certificate of eligibility with advanced standing (CEAS) EPP or a limited CEAS at a four-
year New Jersey institution of higher education (IHE). Limited CEAS students must not already be
employed by a district and parficipate in an EPP

Must not have earned a bachelor’'s degree and must be enrolled in a bachelor's program or five-year
bachelor's degree/master’s degree program while completing a CEAS EPP.

Be participating in the full-time semester of clinical practice

Be placed for the full-time clinical practice at a New Jersey public school operated by a school district;
a charter school, renaissance school project, Approved Private School for Students with Disabilities

Achieve satisfactory academic progress, as defined by the EPP provider.

Clinical interns are eligible to receive a stipend under the program during the full-time semester of the
clinical practice for a maximum of one academic semester.



New Jersey State Grants 2023-24 Ac

(2024-2025 award amounts to be determined July

Award Type

Full-Time TAG

Part-Time TAG (community college only)

EOF (Educational Opportunity Fund)

NJ STARS (top 15.0% of high school class junior or senior year)

NJ STARS Il

Governor's Urban Scholarship (GUS)

NJ-GIVS (women and minorities)

| PROMISED

mysetf I'd graduate debt-free

Community College Opportunity Grant (CCOG)!

that's a promise

| can now-altord,

Garden State Guarantee (GSG)

Summer TAG

Award Amounts

$1,280- $14,404

$320-$1,097

Up to $3,050 includes college success support

Tuition Only - community college only

Up to $2,500 peryear-any NJ 4-year college

Up to $1,000

Up to $2,000 building trades only

After all other grant/scholarship aid- tuition and most fees — FREE for AGI $65,000 or less,
$65,001 to 80,000 is 50% reduced tuition & fees, and $80,001 to $100,000 is 33% reduced
tuition and fees

After all other grant/scholarship aid- tuition and most fees — FREE for AGI $65,000 or less,
$65,001 to 80,000 is not to exceed $7,500 tuition & fees, and $80,001 to $100,000 is not to
exceed $10,000 tuition and fees

Must be enrolled in summer coursework at least half-time and received at least one
TAG payment in the prior academic year.



State of New Jersey Financial

Shopping Sheet

» The law requires institutions of higher education to improve transparency of
tuition and fees by providing a financial aid shopping sheet

» It will provide clear information on costs, loan opftions, and estimated debt
levels

» The shopping sheet will allow for students and parents to understand the net
price of attending college

» Institutions can choose to use either the State of New Jersey Shopping Sheet
or the U.S. Department of Education’s College Financing Plan

» All students accepted for enrollment in NJ will receive a shopping sheet no
matter which year they are aftending



Shopping Sheet

Optlons to Pay Net Costs Your borrowing may be different

State of New Jersey

Financial Aid Shopping Sheet for Academic Year 2023-2024 Work Options e el

Bachelor Degree Work-Study (Federal, state, or institutional) s | m Percentage of borrowers
\Work-srudy = Eslimated earnings from working. PR entering repayment and
defaulting on Federal Joans.
Total Cost of Attendance E d Family C (EFC) Federal Direct Subsidized Loan (For current interest rates click haia) ) Nt PO apa s 30:1
Direct Costs (what you will be billed) Indirect Expenses R —————— L Federal Direct Unsubsidized Loan (For current interest rates click hore)  § Iyr This Institution - = 1@
Tuition: s l:_] Books & Supplies: $ [:] ;ﬁﬁ%ﬁm&ﬁgﬁ * You must repay loans, plus interest and fees. Note that the amounts listed above are the maximum available to you — you are
Fees: $ [:] Transportation: $ :] define need for financial aid allowad and encouraged 1o borrow less than the maximum amount.

s o 1 — b s 1] /
$ (if you live off campus)

(if you live in campus fiousing) " E = e - /Repaying your loans )
ther Loan Options (Must be repai To leam about loan r ment
Loan Fees: s | (T — ptons paid) - spay

choices and work out your Federal Loan

this section can be found at Parent PLUS Federal Loan** (For current interest rates click here $ r :
Dependent Care: $ [: https://collegescorecard.ed.gov/ X ( ) fy monthly payment, 90 to:
. » d ad cov
Total Direct Costs: sP00 ] Total indirect Exp s[0.00 , ) Private Loan § lyr » R
de
\Total Cost of Attendance (Direct Costs and Indirect Expenses combined): s J Graduation Rate " Institutional Loan ( % Interest rate) $ lyr gt
Percentage of full-time ~ i ( ran h h \
- students who graduate within 150% NJ Grants and Scholarships
Grants and Scholarships to Pay for College U!un;;a”:r;g;j d:me:] L ** These loans are loaned o parents or may require a credit worthy cosigner. In addition, such loans do not have the same borrower Visit weww nigrants otg and fog into
Merit-Based Scholarships ' c protections as Federal Dirsct Student lcans, and include higher fees. You must repay loans, plus mterest and fees. The amounts your NJFAMS account or call our
Scholarships from your school S ksted above are the maximum avadable to you — you are allowed and encouraged to borrow less than the maximum amount, customer care line at 609-584-4480
Scholarships from your state $ NG J
Other scholarships s This Institution - T A\
Need-Based Grant Al oo For more information & next steps:
Federal Pell Grants S Repayment Rate
Grants from your school s Percentage of borrowers =
State Grants s entering into repayment within 3 years -
of leaving school s NJ
Other forms of grant aid S
Employer Paid Tuition Benefits ] This dnstitution - T2 Contact: Telephone: Email:

\Total Grants and Scholarships (aid that does not have to be paid back)  § fyr P

What Will You Pay for College
Direct Net Cost (Diract costs minus total grants and scholarships) s yr

Median Borrowing Other Info/Deadline(s):

Students who borrow at this ins \ J
typically takeout S In

Federal foans for their undergraduate Higher education institutions in New Jersey are required to provide the information above, which you can use to compare colleges' net costs
Total Net Cost (Totai Cost of Attendance minus total grants $ IR o e Feceral loan payment and financing options. For more information, please contact the Higher Education Student Assistance Authority at Custame @hesaa org.
and scholarships) P over 10 years for this amount is

annrnvimataluy © nor month




NJSTARS Scholarship Program

NJ STARS awards are based on tuition ONLY.
The award amount is based on tuition less other state and federal aid.
Students may be eligible to receive NJ STARS awards for up to five semesters. Note: Funds are not available to cover
summer payments.
To be deemed NJ STARS eligible, students must:
Be New Jersey residents
Have ranked in the top 15.0% of their class at the end of gither junior or senior year of high school
File a FAFSA or NJ Alternative Financial Aid Application by established deadlines
Be admitted/accepted into their home county college

No longer required to take placement testing to determine college readiness as determined by New Jersey Council of
County Colleges

Enroll in a degree seeking program
Complete their state grant record within established state deadlines; and

Meet all other eligibility requirements



High School Selection Timeline

Email sent to school’s liaison
stating that the State Scholarship
Class Rank upload is now ——>
available online
(June)

Deadline for High School to
upload State Scholarship Class
Rank
November 1, 2023

J

Letters (not email) sent to potentially
eligible NJ STARS students

Students must go to hesaa.org to create NJ STARS Recruitment List provided to
login and password to Accept/Decline |——— all NJ County Colleges
Governor’s Urban Scholarship Program (February)

Nomination/Confirm NJ STARS Program
(February)




NJSTARS Top 15% Reporting

NJFAMS is the reporting system for NJSTARS/GUS Class Rank

Users will need to request access to NJFAMS if they do not currently
have access through online User Access Request Form

Includes subset for GUS
Scholarship — top 5%




FAFSA Completion High Schoo

Sharing Agreements

High School staff that complete and have a fully executed Data Sharing Agreement/ Memo of
Understanding (MOU) will be able to check on student FAFSA/AIt Application submission results
of their upcoming high school graduates

High Schools can check anytime daily, weekly, monthly or quarterly
A student-by-student report e e e e e
Instructions are provided

Use this information to target outreach to your

students who have not yet completed their financial aid application.

Start today!



State Progress in FAFSA Comple

As of September 8™ NJ is in 9t Place
p o~ EIAOOAD
See the link to see how your school is COUEGE

ATTAINMENT

progressing every two weeks NETWORK
NCAN FAFSA Tracker

ABOUT MEMBERSHP RESQURCES FAFSA POLICY & ADVOCACY EVENTS B TRANNG NEWS

- Rank 5 of Sevdon Rauk
Cia § Completing
1 1 1 F::J_n_ ot ' Californim
Hamilton High East (Steinert) &= - 1 L -
T Yo Jorr T FAFEA (oot Thowst Yo Rt D \ Tennesvet laisr
;.‘:::m C,i:_,i'ii,".; & Mssissippi Washizotan ]
2023/24 Cycle 247 FAFSA's Submitted e el t Delaware Ishe |
: i . — - Wakisatun,
2022/23 Cycle 234 FAFSA's Submitted e i o T o e | Washingtea, D.( adhasgtun, D
Sk Caniins F o L] Texay Natth Camoling
i i L3 [y Netads
Vargzi ' New Yotk Abisks §
ek i L Y Consecliont \rizoss J
Fewrrha 3TOAn T an i i 120 G 1l
Mavized 2 /2‘-1 q MM 1 LA l\‘mf‘_’l :
Arkpes i Snn 1 Alsbam tecks 1
Vigs: u 5% ' Geargiz \."“‘“""
Im 1 Rhode 1slsod Fhoda 13
ek aiza S0 =2 -”-‘ Californis Oklaboms "
Nes Hampire g ’ A Seuch Caraling P'uerta Rico 1
liswem, Cresatoem L} L] .




Applying for State Aid

AboutUs  Students  Parents/Guardians  School Counseiors  Financial Aid Administrators ~ Public Notices  Login

WINNING 5

with Financial Aid ,
Application Filing Deadlines for Academic Year 2023-2024
Current Academic Year State Aid Recipients: Renewal Deadline for 2023-24 ] April 15, 2023
New College Students Applying for Academic Year 2023-24 ‘ September 15, 2023

New College Students Applying for Spring 2024 ONLY February 15, 2024

| Farsa® N Dreamers |

For most mihgabonndsim the fiest If you qualify as an NJ Dreamer, you can apply
step for financial aid is to nomptetethqﬂu* for state aid to be used here in. New)ew
'_-Applimianfm?edaralsmdemm FAFSA), The eligibility details and the NJ Alternative
Thismhveeappﬁeem:smewayfaus. Flnanmlmdwnmmmadickmym
citizens or eligible non-citizens to apply for 'HESAA remains availabile to help you apply!
both federal and state aid. it takes most '

families less than 30 minutes to complete and =

vl-iﬁSAMshemto help you through the

Get Started Here



Financial Aid Workshops

Applylﬂg for State Ald - and Webinars

WINNING

with Financial Aid

How To Complete the Free Application for
Federal Student Aid (FAFSA®)

The 2023-2024 Free Application for Federal Student Aid (FAFSA™) opened October 1, 2022.

Most colleges and universities provide FAFSA® Completion Workshops to assist families with completing the FAFSA® application.

For FAFSA™ Virtual Workshops dates please check your local high school or college. You are also invited to join one of HESAA's virtual events list:
Please join us for a virtual FAFSA Completion Workshop.

® August 30, 2023 - 6pm
* September 6, 2023 - 6pm

Join Financial Aid Workshop Meeting
Meeting ID: 161 731 4626

Passcode: 898108



All Students must create an account and log intfo NJFAMS
All Students selected for verification must complete all assigned tasks on their “To Do” list

Log in te your account.

Please identify yourself with a valid User Name and Password.

New to NJFAMS? Click here to create your student account and login credentials.

Returning Users

1. Click here if you forgot your User Name or Password,

2. Your Password will expire after 60 days, When it has expired after 60 days and you log in
with your old Password you will be presented with a screen where you must change your
Password.

, If you are still having trouble logging in, send an email with your full name, date of birth,
and a description of the problem to customercare@hesaa.org.

w

IMPORTANT: AFTER FIVE FAILED ATTEMPTS TO LOG IN WITHIN 60 MINUTES, YOUR ACCOUNT
WILL BE LOCKED. After 24 hours your account will be unlocked and you can try again. If you do not
remember your login credentials, CLICK HERE.

User Name:| J
Password:

Welcome to NJFAMS!

Check your To Do List for additional information we need to process
your grant or scholarship.

v

Ly

n

]

To Do List

Apply Online for New Jersey Alternative Financial Ald (Dreamer
Students only)

View and Update Your School

Apply Online for Scholarships

Award and Eligibility Information
Notifications

Portal Announcements

View And Update Your Contact Information
Edit Your Proflle

Your FAFSA for academic year 2022-2023 has nol been recelved




State Aid Awards and Eligibility

Kean University

Term Encall

Tatal Award Amount

MIDDLESEX COLLEGE

Term Enrallment

Tatal Awsrd Amount

Program

GSG Message

“Your financial aid office will determine your final GSG
award amount. Depending upon family income, the GSG
award will be applied to funding gaps that could cover up
to 100% of tuition and approved fees after first subtracting
any other federal, state, or institutional/outside grant aid
that you receive.”

CCOG Message

“If you have a CCOG award with an award symbol and the
award amount is zero or blank, your financial aid office will
determine your final CCOG award amount. Depending
upon family income, the CCOG award will be applied to
funding gaps that could cover up to 100% of tuition and
APPROVED fees after first subtracting any other federal,
state, or institutional/outside grant aid that you receive”




Loans & Financing Shorttall Solu

Monthly Payment Plans — offered by the college

Federal Direct Loan Program (15t year dependent student)
Subsidized Loan $3,500 need based
Unsubsidized Loan $2,000 additional

2023 - 2024 - Federal Direct Undergraduate Direct Loans
are 5.50% plus a 1.057% origination fee

2024 — 2025 Rates and fees are subject to change



Selt Help Loan Options to Cover t

Borrow up to cost of attendance

2023 - 2024 - NJCLASS Family Loan Program
10 — Year, Fixed-Rate NJCLASS LOAN is 5.49%
15— Year, Fixed-Rate NJCLASS LOAN is 5.69%

20 - Year, Fixed-Rate NJCLASS LOAN is 7.49%
No Loan Fees for the 2023-2024 Academic Year

2023 - 2024 - Federal Parent PLUS Loan Program
10 — year, Fixed-Rate 8.05%
4.228% origination fee

Parent is the borrower

2024 - 2025 Interest Rates will be determined mid 2024

Compare NJCLASS and Federal Parent PLUS rates for Academic Year 2023-24

NJCLASS 0 Federal Parent PLUS S

No Administrative Fee
10- Year 5.69% APR
15 Year 5.89% APR
20- Year' T49% APR

The student or parent & the borrower, A parent,

Patytotheloan  relative, orother US Citizen or ligible Non-Citizen
may co-sign the loan.

Rate’APR - Origination Fee 4.228%

Immediate repayment of

LA Sl R4 . principal and interest while in school
B.05% | 8959% APR e

8,05% | 8732% APR i

Parent Only



NJBEST 529 College Savings Plo

HESAA awards a one-fime scholarship ranging from ]l ; BRBEST
$1,000 - $3.000 to NJBEST beneficiaries who enroll in @ 0 cotee NEW JERSEY S

New Jersey institution after making contributions to an account
for at least 4 years

NJBEST offers a matching grant up to $750 for new accounts

State tax deduction for up to $10,000 in annual contributions to
an account

To Learn More:;



http://www.hesaa.org/pages/NJBESTHome.aspx
http://www.hesaa.org/pages/NJBESTHome.aspx

Loan Redemption Programs

New Jersey Will Help You
Pay Down Student Loan Debt!

Based on your career choice, you may
be eligible for loan redemption.

New Jeorsey Teacher Loan

Primary Care Practitioner Nursing Faculty Redemption Program
Up to $200,000 in student loan Up to $50,000 in feceral or NJCLASS Up to $§20.000 in loan recdemption for
student loan redemption for graduate new NI teachers In select districts and

redemption for up to four years of
service a5 a primary care provider in studies subject areas.

select sreas.
Click here to learn more Click here to lvarn more
Click here to learn more

New Jarsey STEM Bahavioral Health
Student loan redemption availlable for Up to $8.000 faor those in high-growth Applications for Behavicral Healthcare
qualified NJ prosecutors and public STEM cccupations in New Jersey, Provider Loan Redemption Program are

defenders. Amounts vary depending on now CLOSED.
federal funding. Click here to learn mare
Click heve to learn more

ick here to learn

ware

Document Upload Instructions

For questions about any of HESAA's loan redemption pragrams, emall us at LaanRedemplion@@hesan,omg




School Counselor Services

School Counselors Financial Aid Administrators

NJBEST College Savings Plan
Garden State Guarantee
Real Money 101
Financial Aid Sessions
Secondary School Counselor Workshops
Going to College in NJ
Apply for State Aid
Grants & Scholarships
Deadlines for Grants & Scholarships

Publications (English/Spanish)

rtions below an

aid officers. NJH
view students’




Financial Aid Sessions

Click on Financial Aid Sessions for information and to register

College Admission Planning Sessions

These sessions provide guidance to students and their families in planning and understanding the college admissions process. Students will gain a better understanding of the value and benefits of a 2-year
college and the transition to a traditional 4-year college, These sessions also help families understand the financal aid differences in choosing a salety school vs. a reach school The focus is to help put families at

ease with the college admissions process, including the search, application process, and how it all impacts financial aid
Financial Aid Information Sessions

As you work to build awareness of financial aid for higher education at your school, be sure to request a financial aid presentation from HESAA, HESAA will participate in your Financial Aid Night by providing a
one-hour overview of the financial aid process and answer questions about grants, scholarships, and loans offered by the State of New Jersey, Feedback has shown that HESAA's information sessions to students

and their families make everyone feel more comfortable with the financial aid process and they leave with an understanding on how ta apply for federal and state financial aid
FAFSA Workshops

These workshops are designed to provide an overview on the importance of FAFSA completion and addresses the questions of Who? Why? And how? FAFSA Workshops take place at your school within an

avallable computer iab, HESAA hands out matenals and discusses the FAFSA process. This talk is followed by an interactive support session where HESAA staff will assist students with their FAFSA completior

>

These workshops run for approximately 2 hours
Before requesting a free workshop, please confirm that your school has an available computer lab on that date
Student Loans Overview

This workshop provides the attendees with valuable knowledge of the vanious sources of loan aid available to students and families to pay for higher education. More specifically, these sess:ons explain the

differences between student loans provided by the federal government, student loans provided by state government, and private education loans provided by for-profit bank lenders. Topics include the following:

In an effort to build financial aid awareness to as many as possible, please limit your request to one date per registration request and allow at least 21 days (3 weeks) prior to your requested event date for
approval. HESAA makes every effort to accommodate your requested date.

Click here to register



Real Money 101 Sessions

Click on Real Money 101 Sessions for information and to register

School Counselors Financial Aid Administrators

NJBEST College Savings Plan
Garden State Guarantee
Real Money 101
stions below an
Financial Aid Sessions
Secondary School Counselor Workshops
Going to College in NJ 3id officers. NJH
) view students’
Apply for State Aid
Grants & Scholarships

Deadlines for Grants & Scholarships

Publications (English/Spanish)
REGISTRATION = a

In an effort to build financial aid awareness to as many as possible, please limit your request to one date per registration request and allow at least 21 days (3 weeks) prior to your requested event date for
approval. HESAA makes every effort to accommodate your requested date

Click here to register



HESAA Services

www.hesaa.org
School Counselors
Students & Parents
Forms and Applications
WWwWw.njgrants.org
www.njclass.org
njbest.com

Publications in paper & electronic

HESAA Customer Care Line (609) 584-4480 or (800) 792-8670
Monday- Thursday 8:30 a.m. - 8 p.m. Friday 8:30 a.m. to 5 p.m.

CustomerCare@hesaa.org


http://www.hesaa.org/
http://www.njgrants.org/
http://www.njclass.org/
mailto:CustomerCare@hesaa.org

Contact Information

Sharon Austin at 609-588-3300 ext. 1402 or
André Maglione at 609-588-3300 ext. 1400 or
Kimberley Fawkes at 609-588-3300 ext. 1423 or
Jamillah Barker at 609-588-3300 ext. or 1404 or

Margaret Ragsdale at 609-588-3300 ext. 1407 or

You have assigned support staff to assist you and your students. Your support staff member
are reaching out to you with their contact information.


mailto:sharon_austin@hesaa.org
mailto:andre_maglione@hesaa.org
mailto:kimberley_fawkes@hesaa.org
mailto:Jamillah_barker@hesaa.org
mailto:Margaretha_Ragsdale@hesaa.org

Extra Examples of Determining

Pell Eligibility

MIN PELL IN-BETWEEN PELL ‘ IN-BETWEEN PELL

STUDENT E STUDENT F STUDENT G
: = Valid SAI: 1,002 * Valid SAL: 237

= Valid SAI: 8,000 - COA: $10,000 = COA: $7.000

UL I5000 « Pell Eligibility Flag: Yes = Pell Eligibility Flag: Yes

= Pell Eligibility Flag: Yes « Max Pell: No = Max Pell: No

) M?x pell: No = Min Pell: No = Min Pell: No

P L = Calculated Pell = $7,850 - 1,002 = * Calculated Pell = $7,850 - 237 =

= Is COA > Min Pell: Yes $6,848 = Round to $6,850 $7,613 > Round to $7,615

= Scheduled Pell = Min Pell 2 $785 « Is COA > Calculated Pell: Yes * |s COA > Calculated Pell: No
NOTE: For all scenarios in this presentation, we * Scheduled Pell = $6'850 * Scheduled Pell = COA $7'000
:/’171(11 t.;s;catiggg;fo;; Zvniﬁ,mgg I:;z n(?;afnst ;&f g7850 NOTE: For all scenarios in this presentation, we NOTE: For all scenarios in this presentation, we

will use a fictitious maximum Pell Grant of $7850. will use a fictitious maximum Pell Grant of $7850.



