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Agenda 

 

 Federal Financial Aid Changes

 Processing Aid Improvements

 Calculating Federal Aid

 FAFSA Application Changes

 Who is the Parent?

 Contributors & Giving Consent

 FAFSA On-line Look

 State Aid Programs



Changes to FAFSA 
 

 

 

 

 

 

 
 



 

2023-24 Implemented Changes 

 

 Statutory changes to the Cost of Attendance (COA)

 Professional Judgement requirements (PJ)

 Determinations of Independent vs. Dependent status 

 Application process for unaccompanied homeless 

youth & foster care youth 

 Pell Grant lifetime eligibility restoration



Cost of Attendance (COA) 

What has changed? 

 Language regarding costs for rental or purchase of equipment, materials, or supplies has moved out of the 

definition of “tuition and fees” and into a broader definition of “books, course materials, supplies, and 

equipment.” 

 Transportation expenses may include transportation between campus, residences, and a student’s place of 

work. 

 “Room and board” now known as “food and housing,” although the meaning of the terms remains the same. 

Food and housing are grouped as “living expenses.” 

 Living expense categories now break out costs associated with specific housing and food situations and require 

standard allowances within certain categories, such as on- or off-campus and with or without a meal plan. 

 Institutions may no longer include in the COA any loan fees for non-Federal student loans borrowed by students. 

 The costs of obtaining a license, certification, or first professional credential are no longer restricted to a one- 

time allowance. 

 “Course materials” and “the cost of obtaining a license, certification, or a first professional credential” were 

added to the types of expenses that an institution may include in a confined or incarcerated individual’s COA. 



 

Professional Judgement (PJ) 

 
Distinguishes between two types of PJ’s 
 Special Circumstances refer to the financial situations (loss of a job, etc.) that justify an aid 

administrator adjusting data elements in the COA or in the SAI calculation.

 Unusual Circumstances refer to the conditions that justify an aid administrator making an 
adjustment to a student’s dependency status based on a unique situation (e.g., human trafficking, 
refugee or asylee status, parental abandonment, abuse, incarceration), more commonly referred 
to as a dependency override.

What has changed? 
 Institutions may not maintain a policy of denying all professional judgment requests but must 

consider all such requests. Therefore, institutions must develop policies and processes for reviewing 
those requests.

 Institutions must disclose publicly that students may pursue an adjustment based on special or 
unusual circumstances.

 Institutions may use a dependency override determination made by a financial aid administrator
at another institution in the same or a prior award year. 



Pell Grant Lifetime Eligibility Used 

Restoration 

 
Pell Grant LEU Restoration 

 Pell eligible students get 150% of the maximum 

timeframe to complete their program.

 
 Example: Twelve semesters maximum Pell grant 

payments for a four-year program 



 

Federal FAFSA All New 

 

The 2024–25 Free Application for Federal Student 

Aid (FAFSA®) includes changes to how students and 
families apply for federal student aid and how eligibility is 

determined. 

 
 To help ensure that students and families—and the 

partners critical to getting student aid dollars into the 

hands of students—are best prepared for a successful 

2024–25 FAFSA cycle, USDOE has launched the Better 

FAFSA Better Future Roadmap.



 

FAFSA Improvements 2024-25 

 

 FAFSA Re-Design with role-based completion.

 Improvements include a direct data exchange with the 

IRS for income data elements.

 New “Who’s My Parent?” wizard.

 Single consolidated portal for all FAFSA help resources.



 

2024-25 New Definitions 

 
“SAI” is the Student Aid Index formerly the EFC (Expected Family Contribution) ranges from 

-1500 to 9999999 

“Contributor(s)” is anyone who is required to provide information on the FAFSA. 

FSA ID (user id & password) is created for all contributors including the student. This includes all 

undocumented parent(s). 

FTI stands for Federal Tax Information and replaces the IRS Data Retrieval Tool (DRT) from 

previous years. It is a process for transferring tax information for contributors. 

Consent is REQUIRED! All contributors must give consent to having their tax information 

transferred, even if they did not file their taxes for the required year. 

 If consent is not granted the student will be considered incomplete. 

 If consent is not granted the student will be INELIGIBLE for federal student aid and New 

Jersey State aid. 



 

FAFSA Improvements 2024-25 

 
Transition from Expected Family Contribution to Student Aid Index 

The SAI is a number that determines each student’s eligibility for certain types of federal student aid. An 
applicant’s SAI is calculated using modified need analysis formulas. These formulas use information that 
applicants provide on the FAFSA® form and, in most cases, federal tax information (FTI) that is retrieved 
directly from the Internal Revenue Service (IRS). 

The most significant changes to the need analysis formulas include: 

 Removal of the number of family members in college from the eligibility calculation (FAFSA will still 
collect information on the # of family members in college and HESAA will use the response in their NJEI 
calculation) 

 The possibility for an SAI to be a negative number, with a minimum SAI of -1,500 instead of zero 

 Elimination of the Simplified Needs Test (SNT) and Auto-Zero calculations. Simpler formula used to 
determine eligibility will be explained later. 

 

Can List Up To 20 Colleges on the FAFSA!! 



 

FAFSA Improvements 2024-25 

 
Use of Federal Tax Information 

The Federal FUTURE Act amended the Internal Revenue Code (IRC) to mandate the 

disclosure of FTI (Federal Tax Information) directly from the IRS to the Department with 

an individual’s approval and consent. The FUTURE Act also made providing consent 

for the exchange of FTI a requirement for receiving federal student aid. 

FTI will only be available to the schools/colleges/universities that the student lists on 

the FAFSA and state higher education agencies, and designated scholarship 

organizations, via the Institutional Student Information Record (ISIR). FTI will not be 

included on the FAFSA Submission Summary and cannot be viewed by other 
contributors. 



 

FAFSA Improvements 2024-25 

 
 

Informational Contributors & Consent 
 Applicants and other contributors must consent to the use of their FTI on the FAFSA. An 

applicant or contributor can enter income and tax data manually on the FAFSA. USDOE will 

reject the ISIR, and the applicant will not be eligible for federal student aid until all required 

contributors provide consent. Because the FUTURE Act requires consent to use FTI for federal 

student aid eligibility and FTI includes filing status, those who did not file tax returns must also 

consent to have their FTI imported into the FAFSA. 

Applicants and other FAFSA contributors will also need to provide information on the FAFSA that is 

not FTI (such as certain demographic information and assets). 



 

Incomplete FAFSA 

 
 The incomplete FAFSA application will be deleted in 45 days if the 

student and all contributors do not complete their individual 

sections. 

 Once deleted the FAFSA application will have to be completed 

by the student and all contributors again. 



Steps to Determine a Student’s Eligibility for 
Pell Grant Funds 

 
Calculation of Pell Grant Scheduled Award 

The Pell Grant Scheduled Award is the maximum amount a student can receive during the award 

year if the student attends full-time for a full academic year. The act significantly changed the 

calculation of a Scheduled Award which will make students eligible for more federal Pell grant 

funds. 

Beginning with the 2024-25 award year, each student’s Scheduled Award is one of the following: 

 An automatic Maximum Pell Grant Award (Max Pell) 

 SAI-calculated Pell Grant, determined by subtracting the student’s SAI from the annual 

published Max Pell 

 A Minimum Pell Grant Award (Min Pell) 

Maximum and Minimum Pell Grant eligibility are determined based on tax filing requirements, family 

size and composition (i.e., single parent or non-single parent), poverty guidelines, and state of 

residence. 



Three ways to determine Federal Pell 

Grant Eligibility 
 

 

 



Scenario 1: Dylan M 

Dependent 

Scenario 1a: Dylan M 

Dylan is a dependent student from New Jersey. 

Dylan’s parents are married and file taxes jointly with an AGI of $69,549. 

Dylan has one sibling living at home with their parents. Family size of 4 
 

In this scenario, the parent contribution from income and assets is slightly higher 
with the SAI formula. This is primarily because of the changes to allowances 
against income. However, the final SAI is less than the EFC because of the 
allowance for a negative contribution from student income in the SAI formula. 
A lower SAI may mean eligibility for a larger Pell grant. 

Federal Pell grant determination: 

Maximum Pell Annual Award: 

$7,395-SAI 3,148 = $4,247 

Calculated Annual Pell Award 

AGI of $69,549 is within the 275% 

of poverty guidelines for a family 

of 4. 



Scenario 2: Taylor 

Dependent 

 
Scenario 2: Taylor M 

Taylor is a dependent student from New Jersey. 

Taylor’s parents are married and file taxes jointly with an AGI of $97,711. 

Taylor has three siblings living at home with their parents. Family size of 6 
 

 
In both formulas, Taylor does not qualify for a Pell Grant based on their 
calculated EFC/SAI. However, Taylor would qualify for a Minimum Pell Grant 
under the Pell Grant eligibility requirements established in the FAFSA Simplification 
Act because Taylor’s parents’ AGI is less than 275% of the 2022 poverty guideline 
for a family of 6 (275% x $37,190 = $102,273). While the resulting EFC and SAI are 
similar, Taylor benefits from the new Minimum Pell Grant eligibility criteria. 

Pell Annual Award: $750 (assumption) 

Federal Pell grant determination: 

SAI 8,557 = minimum Pell $750 

AGI of $97,711 is within the 275% of the 

guideline ($102,273) for a family of 6 



Scenario 3: Butch 

Dependent 

 
Butch H 

Butch is a dependent student from New Jersey. 

Butch’s parents are divorced and both are remarried. Butch 
lives with mom and stepfather who provide Butch with the 
most support in the prior year of filing the FAFSA. They file taxes 
jointly with an AGI of $52,123. Additionally, mom receives 
$1,000 per month in child support for the three younger 
siblings, who also live with her. 

Butch has three siblings living at home with their parents. 
Family size of 6 

 

Maximum Pell Simple 
Formula 

Federal Pell grant determination: 

SAI 0 = $7,395 Maximum Pell 

AGI of $52,123 is within the 175% of 

poverty guidelines($65,083) for a 

family of 6 
Maximum Pell Annual Award: $7,395 



 

 

 

 

DEEP DIVE: 

Who Is the Parent Of Record 

On the FAFSA Starting In 

2024-25 & Consent? 



Who Is the Parent Of Record On the FAFSA 

Starting In 2024-25? 

 
Effective with the 2024-25 award year, the parent of record on the FAFSA is noted below. You will 
notice that the parent with whom the student lived the most in the past 12 months prior to filing 
the FAFSA is no longer a criterion for divorced or separated parents. 

 For divorced or separated parents, income and assets are reported for the parent who 
provides the most financial support over the 12 months prior to filing the FAFSA even if the 
student does not live with that parent or lives with the other parent. 

 
Who Is the Parent Of Record When One Parent Pays Child Support To Another Parent? 

Scenario: The student's mother and father are divorced. The mother pays child support to the father, who in 
turn uses those funds to support the student. 

Answer: According to the U.S. Department of Education (ED), starting in 2024-25, the parent who pays child support is the 
parent of record if that child support amounts to more than half of the student's support. "Parental income and assets for a 
student whose parents are divorced or separated, but not remarried, is determined by including only the income and 
assets of the parent who provides the greater portion of the student's financial support." 

ED further explained that the parent of record is the parent who provided the greater portion of the student's financial 
support during the 12 months immediately prior to filing the FAFSA. If neither parent provided support in the 12-month 
period, the parent of record is the parent who provided the greater portion of support during the most recent year that the 
student received financial support from a parent. You will notice that there is no mention of where the student lived or is 
living. 



 

Consideration of parental income 

 
(1) Parents who live together 

Parental income and assets in the case of student whose parents are married and not 

separated, or who are unmarried but live together, shall include the income and assets of 

both parents. 

(2) Divorced or separated parents 

Parental income and assets for a student whose parents are divorced or separated, but not 

remarried, is determined by including only the income and assets of the parent who 

provides the greater portion of the student's financial support in the year prior to filing the 

FAFSA. 

(3) Death of a parent 

Parental income and assets in the case of the death of any parent is determined as follows: 

(A) If either of the parents has died, the surviving parent shall be considered a single 

parent, until that parent has remarried. 
(B) If both parents have died, the student shall not report any parental income or assets. 



 

Consideration of parental income 

 

(4) Remarried parents 

If a parent whose income and assets are taken into account, or if a parent who is a widow or 

widower and whose income is taken into account, has remarried, the income of that 

parent's spouse shall be included in determining the parent's assessment of adjusted 

available income if the student's parent and the stepparent are married as of the date of 

application for the award year concerned. 

(5) Single parent who is not divorced or separated 

Parental income and assets in the case of a student whose parent a single parent who is not 

divorced, separated, or remarried, shall include the income and assets of such single parent. 



 

Information Contributors on the FAFSA 

 

A contributor is anyone who is asked to provide information on an 

applicant’s FAFSA including: 

 The student; 

 The student's spouse (if applicable); 

 A biological or adoptive parent; or 

 The spouse of the remarried parent who is on the FAFSA--the 

stepparent. 



 

Information Contributors on the FAFSA 

 
 Student will determine who will be a contributor. Students will need: 

 The contributor’s name, date of birth, Social Security Number (SSN), and email address to invite them 

to complete the required portion of the FAFSA. 

 Contributors will need to provide personal and financial information on their section of the FAFSA. 

 A wizard is embedded in the FAFSA to assist students to determine who the contributor(s) will be. 

 All contributors are required to have their own separate FSA ID and to provide consent to 

have their federal tax information (FTI) transferred from the IRS and have their tax data used 

to determine the student's eligibility for aid. 

 Consent is provided once for the award year and cannot be revoked in that award year. 

This consent is necessary even if the contributor does not have an SSN, did not file taxes, or 

filed taxes in another country. 

 Consent allows the U.S. Department of Education (ED) to share information with institutions 

and HESAA for the administration of aid. 



 

Contributors Providing Consent 

 
Contributors cannot avoid providing consent by manually entering Federal Tax Information (FTI) on 

the FAFSA. 

If a student or spouse (if applicable) contributor does not provide consent, they will not be eligible 

for any Federal Title IV or State student aid. If a parent contributor refuses to provide consent, the 

student will be given the opportunity to indicate they would like to receive only a Direct 

Unsubsidized Loan. 

 If a dependent student's parents are unmarried and living together, both parents will be 

contributors, each need separate FSA IDs, and need to provide consent. 

 Dependent student's parents who filed their U.S. income tax return as Married Filing Jointly only 

require one parent contributor to complete the FAFSA. 

 If the student's parents filed separately, both parents will be considered contributors and 

therefore need separate FSA IDs and both must provide consent. 

 If an independent student is married and filed separately, both individuals are contributors, 

must have FSA IDs, and must provide consent. 



Creating the FSA ID for Providing 

Consent and Signature for the FAFSA 

All contributors must register for a FSA ID to provide consent and signing the FAFSA application. 

What You Can Use Your Account For 

 Filling out the Free Application for Federal Student Aid (FAFSA®) form 

 Completing required student loan counseling 

 Signing your Student Loan Master Promissory Note (MPN) and more 

What You'll Need 

 Social Security number or if applicable the ITIN 

 Undocumented parents register with all zeros or leave blank 

 Your own mobile phone number and email address 

Visit www.StudentAid.gov/fsa-id/create-account/launch 

Video on creating a FSA ID: https://youtu.be/iTb7hMVtzco 

http://www.studentaid.gov/fsa-id/create-account/launch


 

FAFSA 2024-25 Availability 

 

 

FAFSA December ?, 2023 maybe 

NJ DREAMERS December ?, 2023 



 

Application Deadlines Really Matter 
FAFSA and if applicable CSS Profile 

 
 

 Colleges have their own deadlines for all applicants. 

 CSS Profile colleges have deadlines. 

 States have their own deadline dates for state student aid and when a FAFSA is received. 

 NJ State aid deadlines are earlier, see below FAFSA deadline is June 30,2025 for the 2024- 

25 award year. 
 



 

Break time 10 minutes 
 



 

THE FAFSA Starts Here 
 

 

 

 

 

 

 

 

 
 



 

Dependent Student Path on the Web 
 

 

 

 

 



Page after the Student Logs into the 

FAFSA 
 

 

 



 

Onboarding – What to Expect 
 

 

 

 

 
 



Contributor to the FAFSA and the 

Invite 
 

 
 



 

Consent and What to Expect 
 

 

 

 
 



 

FAFSA Process Explained 
 

 

 

 
 



 

Data Entry Student ONLY 
 

 

 

 

 

 

 

Informational 

Contributors will 

have their own 

access and will be 

invited into the 

FAFSA form to 

complete and see 

only their sections. 



 

Who’s My Parent Wizard 
 



Invitations to Send: Identification of the 

Contributor(s) 
 

 
 



 

Final Review 
 

 

 

 
 



In Summary you will see the Invite for 

Parents and the status 
 



 

Student FAFSA Signature Page 
 

 

 

 
 

 

Student Sections all completed and just are waiting for the Parents(s) (Contributor(s)) to complete 

their section 



 

More Summary 
 

 

 
 



Email to Parent(s)/Contributor(s) 

Access 
 

 



 

Contributor Login 
 

 

 

 
 



FAFSA Completed and Now 

Processing to the colleges and the 

state of residency 
 



 

Q & A 

 
Q: Will the number of family members in college still be used in determining the SAI? 

A: No. The federal legislation removed the number of family members in college from the federal student aid eligibility 

formula. However, the question will remain on the form and must be answered. This information may be used by the 

colleges if they wish to take it into consideration when awarding institutional aid. It will be used by HESAA to determine 

eligibility for state aid, as New Jersey’s need formula still calculates greater financial aid need when multiple family 

members are enrolled in the same award year. 

Q: Will small business and family farm net values still be exempt when reporting assets? 

A: No. The federal law legislation removed the exemption for reporting the net value of businesses with less than 100 

employees and family farms. The net value of these assets will need to be included when the student/family is required 

to answer the asset questions. 

Q: What type of guidance will be available to help determine which parent(s)’s financial information is to be submitted 

on the FAFSA in cases of separation and/or divorce? 

A: FSA will be producing a parent infographic document that can help guide the answer about which parent(s) to 

report and that should be available in September 2024. There will also be a parent wizard set of questions in the web 

version of the form that can help guide a student about which parent(s) need to provide information on the form. 



 

Q & A 

 

 
Q: Can a parent start the FAFSA? 

A: Yes a parent can initiate and start the FAFSA and will invite the student to complete their 
sections. The FAFSA is a role-based application. 

 
Q: How will a student know that the final contributor has completed and submitted their 
section? 

A: The final contributor will get the submit button to submit the FAFSA for all the members of 
the FAFSA, and a summary email will be sent to the student. 

 
Q: Will the FAFSA be available on October 1, 2023 for the 2024-25 college year? 

A: No. The federal government plans to release it sometime in December 2023 



 

 

Most memorable notes for 2024-25 FAFSA 

 
 SAI (Student Aid Index) is the replacement for the old EFC (Expected Family 

Contribution) 

 Students can no longer see the parent’s data or answers. 

 Parents can no longer see the student’s responses to questions. 

 Parents are called information contributor’s now. 

 FSA ID (user name and password) required for all, including all informational 
contributors, even undocumented parents. 

 Divorce or separated parents: the informational contributor is the parent that 
provides most support and can be the one that the student does not live with. The 
“parent wizard” can assist a student in the determination of the parent that 
provides most support. 

 FTI (Federal Tax Information) replaces DRT (Data Retrieval Tool) 

 Reported family size is on the date the FAFSA is filed. 



 

Break time 10 minutes 
 

 

 

 



 

Tool to determine SAI and 

Maximum Pell 
 

 

 

College Money Calculator: https://www.collegemoneymethod.com/2024-25-student-aid-index-sai-calculator/ 

Calculator development based on US. Dept. of Education SAI formula and the calculator follows the latest Student Aid Index formula published by the 
Department of Education in May 2023. 

Please consider the following when using this calculator. 

Student Aid Index formula exempts reporting parent and student assets if the parent AGI is less than $60,000 AND either 

 Does not file Schedules A, B, C (with a gain or loss greater than $10,000), D, E, F or H. 

 Student Aid Index formula also exempts reporting parent assets if the parent or student receives any means-tested federal benefit, including:

 Earned income tax credit (EITC) 

 Federal housing assistance 

 Free or reduced-price school lunch 

 Medicaid 

 Refundable credit for coverage under a qualified health plan (QHP) 

 Supplemental Nutrition Assistance Program (SNAP) 

 Supplemental Security Income (SSI) 

 Temporary Assistance for Needy Families (TANF) 

 Special Supplemental Nutrition Program for Women, Infants and Children (WIC) 

http://www.collegemoneymethod.com/2024-25-student-aid-index-sai-calculator/


 

Net Price Calculator 

 
 All institutions must have a net price 

calculator posted on their websites.

 Students will be able to estimate the

individual net price per institution. 

 Based on full-time, first degree/certificate- 

seeking undergraduate students.
 

 

 

 

 

 

 

 

Federal Requirement for all Colleges and Universities 



 

College Scorecard – finding the right fit 
 

 

 

Searches by: 
 

• State 

• Size of college 

• College type 

• Majors 

• Degree type 

• Annual cost 

• Test scores 

• Graduation rates 

• Acceptance rate 

• EARNINGS post-college, by major 

• Typical Student Debt levels 



Determination of Need in Awarding Aid 
 

 

 
 

 
College 

 

Community 

College 

 

State College or 

University 

 

Private College or 

University 

 

COA 

 

$8,000 

 

$30,000 

 

$60,000 

 
SAI 

Other Financial Aid 

 
8,667 (SAI) 

1,000 (Merit Scholarship) 

 
1500 (SAI) 

1,000 (Merit Scholarship) 

7,395 (Pell) & 2,245 (Tag) 

2250 (SAI) 

1,000 (Merit Scholarship) 

5,145 (Pell) & 3,213 (Tag) 

 

Unmet Financial Need 

 

$0 

 

$17,860 

 

$48,392 



 

 

 

 

 

 

 

 

 

 

The 

College 

Financing 

Plan or 

Shopping 

Sheet 



 

Need-Blind Universities 

 
Need-blind universities offer financial aid and scholarships to all students, irrespective of their residency 
and nationality. These colleges assess the income of the parents after children receive an offer letter 
solely based on their academic and personal achievements. Once that is done, they will provide you 
with financial aid. 

For instance, at Harvard, one of the top universities in the world, families with an annual income of less 
than $85,000 are not expected to contribute to the cost of their children’s education at all. Families 
who earn more than $150,000, may still qualify for financial aid. 

Top Universities that are need-blind students are: 

Harvard University –https://college.harvard.edu/financial-aid 

Yale University 

Princeton University 

Massachusetts Institute of Technology 

Amherst College 

Dartmouth College 



 

Need-Aware Universities 

 
Need-aware universities consider financial needs when evaluating applicants. This means that 
a student’s ability to pay for tuition and related expenses is taken into account when making 
admissions decisions. 

Some universities may offer partial or no financial aid to students who need it if the budget is 
limited. A student will have to let the university know while applying that they will need 
financial aid. 

Most colleges & universities are need-aware, meaning that asking for financial aid can 
influence the admissions officer’s decision of offer admission. Such universities balance their 
financial aid budget with the overall number of admitted students. 

Although need-aware universities may provide financial aid to exceptional students who 
demonstrate financial need, it is not guaranteed as it is with need-blind universities. Moreover, 
the aid given may be limited and may not cover the full amount students are looking for. 

It is important for students to research and understand the financial aid policies of the 
universities they are interested in, especially if financial aid is a deciding factor. 

As shown on the next slide, NJ State Colleges & Universities now offer an affordable net price 

guarantee through the NJ College Promise 



 

 

 

 

 

 

 

 

 

 

 

 
 

State 

Programs 
 

 

 

 

 

 

 

 



Governor’s Urban Scholarship 
 

 

 

 

 

 

 

 Rank within the top 5% of their class at the end of junior year 

 Attain a 3.0 GPA at the end of the junior year 

 Reside in a designated community 

 Have a New Jersey Eligibility Index below 10,500 
 



 

Pilot Program #1 

 

 
Summer TAG (Tuition Aid Grant) 
 Received TAG in the prior Fall or Spring semester 

 Award range dependent upon enrollment status 

 Full-time, Three Quarter-time, or Half-time



 

 

Pilot Program #2 
 

 

 

 

CCOG County Vo-tech Pilot 
Eligible Vo-tech programs 

Program will offer pathway to an 

Associate degree program who successfully 

complete the program 

Covers full cost of Tuition 

Students who have already earned a Bachelors or 

associate degree are not eligible 
 
 



Student-Teacher Stipend for 

New Jersey Clinical Interns 

 $10 Million in funding for $3,000 per student stipend in approved Educator Preparation Programs (EPPs) 

 Used to pay for living expenses 

 Must be a New Jersey resident for not less than 12 consecutive months immediately prior to the 
academic period 

 Be enrolled in a certificate of eligibility with advanced standing (CEAS) EPP or a limited CEAS at a four- 
year New Jersey institution of higher education (IHE). Limited CEAS students must not already be 
employed by a district and participate in an EPP 

 Must not have earned a bachelor’s degree and must be enrolled in a bachelor's program or five-year 
bachelor's degree/master’s degree program while completing a CEAS EPP. 

 Be participating in the full-time semester of clinical practice 

 Be placed for the full-time clinical practice at a New Jersey public school operated by a school district; 
a charter school, renaissance school project, Approved Private School for Students with Disabilities 

 Achieve satisfactory academic progress, as defined by the EPP provider. 

 Clinical interns are eligible to receive a stipend under the program during the full-time semester of the 
clinical practice for a maximum of one academic semester. 



 

New Jersey State Grants 2023-24 Academic Year 
(2024-2025 award amounts to be determined July 2024) 

 

Award Type Award Amounts 

 
Full-Time TAG $1,280 - $14,404 

 
Part-Time TAG (community college only) $320-$1,097 

 

EOF (Educational Opportunity Fund) Up to $3,050 includes college success support 

 

 
NJ STARS (top 15.0% of high school class junior or senior year) Tuition Only - community college only 

 

 
NJ STARS II Up to $2,500 per year – any NJ 4-year college 

 

Governor’s Urban Scholarship (GUS) Up to $1,000 

 
NJ-GIVS (women and minorities) Up to $2,000  building trades only 

 

 
Community College Opportunity Grant (CCOG)! 

After all other grant/scholarship aid- tuition and most fees – FREE for AGI $65,000 or less, 

$65,001 to 80,000 is 50% reduced tuition & fees, and $80,001 to $100,000 is 33% reduced 
tuition and fees 

 
 

Garden State Guarantee (GSG) 

After all other grant/scholarship aid- tuition and most fees – FREE for AGI $65,000 or less, 

$65,001 to 80,000 is not to exceed $7,500 tuition & fees, and $80,001 to $100,000 is not to 
exceed $10,000 tuition and fees 

 

 
Must be enrolled in summer coursework at least half-time and received at least one 
TAG payment in the prior academic year. 

Summer TAG 



State of New Jersey Financial Aid 

Shopping Sheet 

 
 The law requires institutions of higher education to improve transparency of 

tuition and fees by providing a financial aid shopping sheet 

 It will provide clear information on costs, loan options, and estimated debt 

levels 

 The shopping sheet will allow for students and parents to understand the net 

price of attending college 

 Institutions can choose to use either the State of New Jersey Shopping Sheet 

or the U.S. Department of Education’s College Financing Plan 

 All students accepted for enrollment in NJ will receive a shopping sheet no 

matter which year they are attending 



 

Shopping Sheet 
 



 

NJSTARS Scholarship Program 

 
 NJ STARS awards are based on tuition ONLY. 

 The award amount is based on tuition less other state and federal aid. 

 Students may be eligible to receive NJ STARS awards for up to five semesters. Note: Funds are not available to cover 

summer payments. 

 To be deemed NJ STARS eligible, students must: 

• Be New Jersey residents 

• Have ranked in the top 15.0% of their class at the end of either junior or senior year of high school 

• File a FAFSA or NJ Alternative Financial Aid Application by established deadlines 

• Be admitted/accepted into their home county college 

• No longer required to take placement testing to determine college readiness as determined by New Jersey Council of 

County Colleges 

• Enroll in a degree seeking program 

• Complete their state grant record within established state deadlines; and 

• Meet all other eligibility requirements 



 
Deadline for High School to 

upload State Scholarship Class 

Rank 
November 1, 2023 

Email sent to school’s liaison 

stating that the State Scholarship 

Class Rank upload is now 

available online 

(June) 

 

High School Selection Timeline 
 

 

 

 
 



 

NJSTARS Top 15% Reporting 

 

 
 NJFAMS is the reporting system for NJSTARS/GUS Class Rank 

 Users will need to request access to NJFAMS if they do not currently 

have access through online User Access Request Form 
 

 

 



FAFSA Completion High School Data 

Sharing Agreements 

 
 High School staff that complete and have a fully executed Data Sharing Agreement/ Memo of 

Understanding (MOU) will be able to check on student FAFSA/Alt Application submission results 

of their upcoming high school graduates

 High Schools can check anytime daily, weekly, monthly or quarterly

 A student-by-student report

 Instructions are provided

 Use this information to target outreach to your

students who have not yet completed their financial aid application. 

 
 

Start today! 



Hamilton High East (Steinert) 

2023/24 Cycle 247 FAFSA’s Submitted 

2022/23 Cycle 234 FAFSA’s Submitted 

center/student/application-volume/fafsa- 

completion-high-school 

https://studentaid.gov/data- 

 

State Progress in FAFSA Completion 

 
 As of September 8th NJ is in 9th Place

 See the link to see how your school is 

progressing every two weeks

 NCAN FAFSA Tracker 

https://formyourfuture.org/fafsa-tracker/
 

 

 
 



Applying for State Aid 
 

 

 



 

Applying for State Aid - 



 

NJFAMS 

 
 All Students must create an account and log into NJFAMS

 All Students selected for verification must complete all assigned tasks on their “To Do” list
 



 

State Aid Awards and Eligibility 

 
GSG Message 

“Your financial aid office will determine your final GSG 

award amount. Depending upon family income, the GSG 

award will be applied to funding gaps that could cover up 

to 100% of tuition and approved fees after first subtracting 

any other federal, state, or institutional/outside grant aid 

that you receive.” 
 

 

CCOG Message 
“If you have a CCOG award with an award symbol and the 

award amount is zero or blank, your financial aid office will 

determine your final CCOG award amount. Depending 

upon family income, the CCOG award will be applied to 

funding gaps that could cover up to 100% of tuition and 

APPROVED fees after first subtracting any other federal, 

state, or institutional/outside grant aid that you receive” 



 

Loans & Financing Shortfall Solutions 

 

 Monthly Payment Plans – offered by the college

 Federal Direct Loan Program (1st year dependent student)

 Subsidized Loan $3,500 need based 

 Unsubsidized Loan $2,000 additional 

 2023 - 2024 - Federal Direct Undergraduate Direct Loans

are 5.50% plus a 1.057% origination fee 

 
2024 – 2025 Rates and fees are subject to change 



Self Help Loan Options to Cover the Gap 
Borrow up to cost of attendance 

 
 

2023 - 2024 - NJCLASS Family Loan Program 

 10 – Year, Fixed-Rate NJCLASS LOAN is 5.49% 

 15 – Year, Fixed-Rate NJCLASS LOAN is 5.69% 

 20 – Year, Fixed-Rate NJCLASS LOAN is 7.49% 

No Loan Fees for the 2023-2024 Academic Year 

 

2023 - 2024 – Federal Parent PLUS Loan Program 

 
 10 – year, Fixed-Rate 8.05% 

 4.228% origination fee 

 Parent is the borrower 

 

2024 – 2025 Interest Rates will be determined mid 2024 



 

NJBEST 529 College Savings Plan 

 

 HESAA awards a one-time scholarship ranging from 

$1,000 - $3,000 to NJBEST beneficiaries who enroll in a 

New Jersey institution after making contributions to an account 

for at least 4 years 

 NJBEST offers a matching grant up to $750 for new accounts 

 State tax deduction for up to $10,000 in annual contributions to 

an account 

 

To Learn More: https://www.hesaa.org/pages/NJBESTHome.aspx 

http://www.hesaa.org/pages/NJBESTHome.aspx
http://www.hesaa.org/pages/NJBESTHome.aspx


Loan Redemption Programs 
 



 

School Counselor Services 
 

 

 



Financial Aid Sessions 
Click on Financial Aid Sessions for information and to register 



Real Money 101 Sessions 
Click on Real Money 101 Sessions for information and to register 



 

HESAA Services 

 
• www.hesaa.org 

✓ School Counselors 

✓ Students & Parents 

✓ Forms and Applications 

• www.njgrants.org 

• www.njclass.org 

• njbest.com 

• Publications in paper & electronic 

 
HESAA Customer Care Line (609) 584-4480 or (800) 792-8670 
Monday- Thursday 8:30 a.m. - 8 p.m. Friday 8:30 a.m. to 5 p.m. 

CustomerCare@hesaa.org 

http://www.hesaa.org/
http://www.njgrants.org/
http://www.njclass.org/
mailto:CustomerCare@hesaa.org


 

Contact Information 

 
➢ Sharon Austin at 609-588-3300 ext. 1402 or sharon_austin@hesaa.org 

 
 

➢ André Maglione at 609-588-3300 ext. 1400 or andre_maglione@hesaa.org 
 
 

➢ Kimberley Fawkes at 609-588-3300 ext. 1423 or kimberley_fawkes@hesaa.org 
 
 

➢ Jamillah Barker at 609-588-3300 ext. or 1404 or Jamillah_barker@hesaa.org 
 
 

➢ Margaret Ragsdale at 609-588-3300 ext. 1407 or Margaretha_Ragsdale@hesaa.org 
 
 
 
 

You have assigned support staff to assist you and your students. Your support staff member 
are reaching out to you with their contact information. 

mailto:sharon_austin@hesaa.org
mailto:andre_maglione@hesaa.org
mailto:kimberley_fawkes@hesaa.org
mailto:Jamillah_barker@hesaa.org
mailto:Margaretha_Ragsdale@hesaa.org


Extra Examples of Determining Federal 

Pell Eligibility 
 

 

 
 


